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followed by equity funds 5 and rests are others in the global volume of assets under Islamic finance. In Pakistan
Islamic financial services are expanding nationwide; and by the end of September 2013, number of Islamic
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financing and investments in business and industry. The investment avenues are limited due to Shari a
compliance restrictions as compared to conventional banks. For IFls, Shari a compliant modes of investments
are a must. Conventional interest based bonds, leasing and insurance companies certificates and government
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