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Brand New Book ***** Print on Demand *****.This historic book may have numerous typos and missing text.
Purchasers can download a free scanned copy of the original book (without typos) from the publisher. Not
indexed. Not illustrated. 1910 Excerpt: .1896 and 1907. Thus they were availed of in two years (1879 and 1896)
when no other cities used them; the sums then issued were very small. In 1907 over $5,000,000 were issued. SAN
FRANCISCO S CLEARING HOUSE THERE are 17 clearing members in the San Francisco Association, out of a total
of 35 that have been admitted since its organization. There are also 29 nonmembers who clear. The Assistant
Treasurer of the United States and the Postmaster also clear. Among the members are two Canadian banks, or
rather their agencies, and among the non-members are a Japanese, a Russo-Chinese and several other foreign
banks; also several near-by out-of-town banks. The system and methods are not materially diJerent from those
of other Clearing Houses; there were formerly two clearings daily, but this has, as in Philadelphia, been
changed. Settlements are made by orders upon the debtor banks drawn by the manager, except in the case of
the Assistant Treasurer, with whom settlements must be made in cash. The volume of business handled is now
about $2,000,000,000 annually; in 1899 it was less than half that sum. Never before 1907 did San Francisco find it
necessary to use Clearing House loan certificates; its position had previously rendered it less dependent upon
influences that aJected points farther East. In that year the issue amounted to over $12,000,000. OTHER
CLEARING HOUSES IN THE UNITED STATES NOWHERE in the world has the use of the clearing system developed
as in...
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